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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	Explain the nature of managerial economics.



	[3M]

	2.
	State the law of demand with a schedule and graph.


	[3M]

	3.
	Differentiate between indifference curves and Iso quants.


	[3M]

	4.
	Explain the concept of opportunity cost.




	[3M]

	5.
	Write the features of Monopoly competition.





	[3M]

	6.
	Identify different kinds of profits.





	[2M]

	7.
	Explain the equi-marginal principle of managerial economics.

	[2M]

	8.
	What is Break even analysis?
	[2M]

	9.
	Explain the concept of product differentiation.



	[2M]

	10.
	Write a short note on supply function.                                              
	[2M]










Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Define managerial economics and explain the features of managerial economics.
	[5M]

	
	b)
	Describe the role of managerial economist in a pharmaceutical company.
	[5M]

	
	
	
	

	12.
	a)
	Define demand and explain different types of demand.
	[5M]

	
	b)
	Describe the process of demand forecasting for a new product.
	[5M]

	
	
	
	

	13.
	a)
	Define production function and identify different types of production functions. 
	[5M]

	
	b)
	Explain Cobb-Douglas production function.
	[5M]

	
	
	
	

	14.
	a)
	Define cost and explain the determinants of cost.
	[5M]

	
	b)
	Explain the concepts of economies of scale and diseconomies of scale.
	[5M]

	
	
	
	

	15.
	a)
	Differentiate the features of perfect competition market & monopoly market.
	[5M]

	
	b)
	Explain the strategy based pricing methods.
	[5M]

	
	
	
	

	16.
	a)
	Define profit and explain the role of profit in the economy.
	[5M]

	
	b)
	Explain the wage theory of profit and innovation theory of profit.
	[5M]

	
	
	
	

	17.
	a)
	Describe the marketing research approaches to demand estimation.
	[5M]

	
	b)
	Explain the concept of price discrimination with suitable examples.
	[5M]
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