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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	State the main Objectives of Accounting.
	[3M]

	2.
	What is the objective of preparing final accounts?
	[3M]

	3.
	Define Inventory.
	[3M]

	4.
	State the purpose of preparing Funds flow statement.
	[3M]

	5.
	What is Ratio analysis?
	[3M]

	6.
	What is Gateway of Tally?
	[2M]

	7.
	State two limitations of Accounting.
	[2M]

	8.
	How to calculate funds from operations?
	[2M]

	9.
	Expand IFRS.
	[2M]

	10.
	What do you understand by Accounting Standards?
	[2M]











Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Define Double Entry System? Discuss the Rules of Double Entry system with examples.
	[5M]

	
	b)
	What do you understand by Subsidiary books? Explain different types of Subsidiary books.
	[5M]

	
	
	
	

	12.
	a)
	What do you understand by Capital Expenditure and Revenue Expenditure with examples?
	[5M]

	
	b)
	Prepare Trading and profit and loss A/c and Balance sheet of Gopal &Co.


Trail Balance as on 31-3-2017

Debit Balances

Amount

Credit Balances

Amount

Drawings

2000

Capital

100000

Plant and Machinery

50000

Sales

59800

Furniture

2500

Discount received

1000

Purchases

35000

Creditors

20000

Wages

6000

 

Salaries

12000

 

Carriage

600

 

Discount

500

 

Insurance

1200

 

Debtors

35000

 

Cash at Bank

15000

 

Cash in hand

1000

 

Opening Stock

20000

 

 

180800

 

180800

Adjustments

1. Stock as on 31-3-2017 is Rs 15000.
2. Depreciation on plant and Machinery and Furniture by 10%.
3. Insurance prepaid Rs300.
4. Salaries unpaid is Rs1000.
5. Maintain Bad Debts Reserve at 2% on Debtors.

	[5M]

	
	
	
	

	13.
	a)
	Explain the different methods for Valuation of goodwill.

	[5M]

	
	b)
	On 1st January, 2000 a company purchases a plant for Rs19,000 and incurred   Rs.1,000 for towards installation. Company purchases second plant on 1st July, 2001 for Rs. 10,000. Show the plant A/c for 2000 and 2001 charging depreciation at 10% on first plant and 15% second plant on diminishing method. Every year the books of the company are closed on 31st December.
	[5M]

	
	
	
	

	14.
	a)
	Explain Procedure for Funds flow statement.

	[5M]

	
	b)
	Prepare Cash flow statement from the following  balance sheet as                           on 31st march 2017 and 31st march 2018

Liabilities

31-3-2017

31-3-2018

Assets

31-3-2017

31-3-2018

Equity share capital

20000

25000

Plant

46000

45000

Profit and Loss A/C

11000

14000

Stock

5000

9000

Debentures

15000

12000

Debtors

9000

7000

Creditors

16000

18000

Cash

2000

8000

 

62000

69000

 

62000

69000


	[5M]

	
	
	
	

	15.
	a)
	Explain the different types of ratios for assessing the performance of a company.

	[5M]

	
	b)
	From the following balance sheets of X Ltd. for the year ending 31-3-2017 and 

31-3-2018, Prepare a Comparative Balance Sheet.

Liabilities

31-3-2017

31-3-2018

Assets

31-3-2017

31-3-2018

Bills payable

100

150

Cash

200

280

Sundry Creditors

300

400

Debtors

400

600

Provision for Taxation

200

300

Stock

400

600

6% debentures

200

300

Land

200

200

6% Preference share Capital

600

600

Buildings

600

540

Reserve

400

490

Plant

600

540

Equity share Capital

800

800

Furniture

200

280

 

2600

3040

 

2600

3040


	[5M]

	
	
	
	

	16.
	a)
	By taking of example of any accounting software, explain the process of creation of a company.


	[5M]

	
	b)
	Describe the different types of vouchers available for entering the transactions.
	[5M]

	
	
	
	

	17.
	a)
	What do you understand by Deferred Revenue Expenditure?

	[3M]

	
	b)
	Discuss the causes for Depreciation.


	[3M]

	
	c)
	How to delete a voucher?
	[4M]
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