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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY 5 OUT OF 8 QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)
	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Describe the nature of contract. Explain the essential elements for valid contract with Examples?
	L5
	CO1
	[7M]

	
	b)
	“Consent for a contract which is obtained by fraud or misrepresentation is no consent in the eyes of the law”. Explain giving relevant examples.
	L2
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Write in detail steps and procedures for incorporation of a company under Companies Act 2013.
	L2
	CO2
	[7M]

	
	b)
	“The Companies Act, 2013 makes it mandatory to have one third of the directors on the board of a company to be independent directors and also to have one woman director on the board of directors”. What is the reason why such a change has been introduced?
	L6
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	Describe the different kinds of Sale of Goods Act.
	L5
	CO3
	[7M]

	
	b)
	Distinguish between Sale and Agreement to sell.
	L4
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	What are the salient features of New Industrial Policy of 1991?
	L1
	CO4
	[7M]

	
	b)
	Do you think that the present economic environment is favorable to business? Discuss. 
	L2
	CO4
	[7M]

	
	
	
	L1
	
	

	5.
	a)
	What is dis-equilibrium in BoP?  Explain its causes.
	
	CO5
	[7M]

	
	b)
	What corrections do you suggest to set-right dis-equilibrium in BoP?
	L2
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Explain the role and functions of WTO in promoting world trade. 
	L2
	CO6
	[7M]

	
	b)
	What are the various methods of payment for settlement of international trade?
	L2
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	Discuss the modes of discharge of contract with the help of illustrations and case laws.
	L6
	CO1
	[5M]

	
	b)
	How is a company formed under the Companies Act, 2013? Enumerate the various documents to be filed with the Registrar.
	L1
	CO2
	[5M]

	
	c)
	What is a negotiable instrument? Explain the types of negotiable instruments?
	L2
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	Define monetary policy. What are its objectives?
	L1
	CO4
	[7M]

	
	b)
	What are the causes for disequilibrium in balance of payment and explain the corrective measures for it?
	L2
	CO5
	[7M]
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