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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	What is Subsidiary Book? Explain various Subsidiary books in Accounting.
	[3M]

	2.
	What are the Objectives of Trial Balance?
	[3M]

	3.
	What are the Journal entries required to provide depreciation on particular asset when Depreciation Provision is not maintained?
	[3M]

	4.
	What is the purpose of preparing Funds flow statement?
	[3M]

	5.
	What is a Common Size Financial Statement?
	[3M]

	6.
	List out any four Standard Accounting Vouchers which can be generated in Tally.
	[2M]

	7.
	Explain the stages of Accounting Process.
	[2M]

	8.
	Define Financial analysis.
	[2M]

	9.
	What is Debt-Equity Ratio?
	[2M]

	10.
	What are the advantages and disadvantages of Accounting Software?
	[2M]










Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	What are the Challenges of Accountant in the present Business Environment? Explain.
	[5M]

	
	b)
	Explain various Forms of Cash Book.
	[5M]

	
	
	
	

	12.
	
	The following is the Trial balance of X & Y Ltd for the ending 31st March 2016.

Account Name

Debit(Rs)

Credit(Rs)

Bank Balance

25000

Stock (1-4-2015)

5000

Sales

470000

Commission

5500

Carriage Inwards

4000

Carriage Outwards

7000

Purchases

225000

Wages

55000

Salaries

15000

Advertisement

25000

Profit from sale of Old Equipment

15000

stationery

4500

Plant & Machinery

325000

Land& Buildings

200000

Fuel &Power

6500

Debtors & Creditors

11500

18000

Capital

400000

Total

908500

908500

Additional information

i) Stock as on 31-3-2016 Rs 80000

ii) Salaries outstanding Rs 25000

iii) 5% Depreciation  to be charged on Plant & Machinery

Prepare
	

	
	a)
	Trading, Profit and Loss Account for the year ending 31st March 2016
	[5M]

	
	b)
	Balance sheet as on 31st March 2016.
	[5M]

	
	
	
	

	13.
	a)
	To purchase business of another company, goodwill is to be valued at 3 years’ purchase of average profits of last 5 years.  
Year

Profits(Rs)

I

450000

II

550000

III

250000

IV

350000

V

550000

Find out the goodwill based on Average Profit Method.


	[5M]

	
	b)
	Explain weighted average method of Inventory Valuation with suitable Example.
	[5M]

	
	
	
	

	14.
	a)
	What is Statement of Changes in Working Capital? Explain.
	[5M]

	
	b)
	How do you calculate Cash flow from Operations? Explain.
	[5M]

	
	
	
	

	15.
	a)
	What is Ratio Analysis? Explain the uses and limitations of ratio analysis.
	[5M]

	
	b)
	Interpret the liquidity position from the following data. Current Ratio= 5:1 and Quick Ratio= 0.3:1
	[5M]

	
	
	
	

	16.
	a)
	What are the customized Reports that can be generated through Accounting Packages?
	[5M]

	
	b)
	Explain the steps involved for creation of Ledger in Accounting software with an Example.
	[5M]

	
	
	
	

	17.
	a)
	What are the Objectives of Accounting?
	[5M]

	
	b)
	What is the difference between capital and revenue expenditure?
	[5M]
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