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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)
	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Explain accounting conventions.
	L2
	CO1
	[7M]

	
	b)
	Briefly discuss subsidiary books.
	L2
	CO1
	[7M]

	
	
	
	
	
	

	2.
	
	From the following data and additional information of Mr. Kiran, prepare his final accounts for the year ending 31-3-2022.
Building 
70000 
Carriage inwards 
1291 
Furniture 
1640 
Establishment expenses 
2135 
Debtors 
15600 
Carriage outwards 
800 
Creditors 
18852 
Insurance 
783 
Stock 
15040 
Interest (Cr) 
340 
Cash in hand 
988 
Bad debts 
613 
Cash at bank 
24534 
Audit fee 
400 
Bills receivables 
5844 
General expenses 
3050 
Purchases 
85522 
Discount (Dr)
945 
Sales 
121850 
Investments 
8922 
Capital 
92000 
Returns inwards 
285 
Bills payable 
6250 
Rent 
900 
Adjustments:
i). Stock on 31-3-2015 was Rs. 35000.
ii). Prepaid insurance Rs. 100.
ii). Depreciation on furniture Rs. 10%
iv). Interest accrued but not received Rs. 100

	L5
	CO2
	[14M]

	
	
	
	
	
	

	3.
	a)
	Write about any three important depreciation methods.
	L1
	CO3
	[7M]

	
	b)
	What is depreciation? Explain its causes.
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Explain common size income statement.
	L2
	CO4
	[7M]

	
	b)
	How do analyze financial statements with comparative statements?
	L4
	CO4
	[7M]

	
	
	
	
	
	

	5.
	
	From the following balance sheets of 2020 and 2021, prepare the cash flow statement.

Liabilities
2020

(Rs.)
2021

(Rs.)
Assets
2020

(Rs.)
2021

(Rs.)
Equity capital

Debentures

Creditors

Profit and loss A/C

20000

15000

16000

11000

25000

12000

18000

14000

Plant

Debtors

Stock

Cash

46000

9000

5000

2000

45000

7000

9000

8000

62000
69000
62000
69000

	L5
	CO5
	[14M]

	
	
	
	
	
	

	6.
	a)
	A firm’s purchases during the year was Rs. 400000 of which 50% were credit purchases. The balance of creditors at the beginning and ending year were 30000 and 10000 respectively. Calculate creditors turnover ratio of the firm. Also find out creditors payment period.
	L5
	CO6
	[7M]

	
	b)
	Discuss Du-Pont analysis.
	L2
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	List out mandatory Indian Accounting Standards.
	L1
	CO1
	[5M]

	
	b)
	What is goodwill? Discuss its advantages in business.
	L1
	CO2
	[5M]

	
	c)
	What is the impact of straight-line method and diminishing method of depreciation on profit determination? 
	L4
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	What is the need of preparing funds flow statement?
	L2
	CO4
	[5M]

	
	b)
	How can inter firm comparison be done with ratios?
	L4
	CO5
	[5M]

	
	c)
	Discuss liquidity ratios.
	L2
	CO6
	[4M]
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