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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY 5 OUT OF 8 QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Define Managerial Economics and its Nature and scope. 
	L2
	CO1
	[7M]

	
	b)
	Explain the relationship of managerial economics with other disciplines.
	L2
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Define price elasticity, and its types and significance.
	L3
	CO2
	[7M]

	
	b)
	Write about Price elasticity and its types. 
	L3
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	Discuss Production function and its features.
	L3
	CO3
	[7M]

	
	b)
	Explain the Cobb- Douglas Production Function.
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Discuss the relationship between cost and output.
	L4
	CO4
	[7M]

	
	b)
	Describe the various types of cost concepts.
	L4
	CO4
	[7M]

	
	
	
	
	
	

	5.
	a)
	What is meant by Perfect competition and its features?
	L3
	CO5
	[7M]

	
	b)
	Explain the equilibrium of Perfect competition.
	L3
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Describe the importance of profit-residual claimant theory.
	L4
	CO6
	[7M]

	
	b)
	Explain about Wage Theory of profit.
	L3
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	Describe the basic economic principles in managerial economics.
	L2
	CO1
	[5M]

	
	b)
	Determine the Supply function.
	L2
	CO2
	[5M]

	
	c)
	Outline the importance of Economies of Scale.
	L3
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	Categorize the Cost Concepts.
	L2
	CO4
	[5M]

	
	b)
	List out the types of markets under Imperfect Competition.
	L4
	CO5
	[5M]

	
	c)
	Summarize Risk and Uncertainty.
	L3
	CO6
	[4M]
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Regulations:


A19
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