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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	State the main Managerial Decisions areas.
	[3M]

	2.
	What is the meaning of demand? And also explain Demand Function?
	[3M]

	3.
	Expand MRTS and explain.
	[3M]

	4.
	Distinguish between Long run and short run cost.
	[3M]

	5.
	Describe Skimming Pricing.  
	[3M]

	6.
	Explain supply theory of Profit. 
	[2M]

	7.
	“Managerial Economics are link with Operations research” explain.
	[2M]

	8.
	Draw the Average cost curves. 
	[2M]

	9.
	List  out different competitive situations in present markets. 
	[2M]

	10.
	Define P/V ratio. And also explain margin of safety. 
	[2M]











Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Define Managerial economics.  Also explain different types of Economics. 
	[5M]

	
	b)
	What is impact of IT on Managerial Economics?
	[5M]

	
	
	
	

	12.
	a)
	What is the meaning of Elasticity? Also explain different types of Elasticity.
	[5M]

	
	b)
	Define law of supply. Also explain elasticity of supply. 
	[5M]

	
	
	
	

	13.
	a)
	Differentiate ISO Cost and ISO Quant.  
	[5M]

	
	b)
	Determine Law of returns to Scale and Returns to factor. 
	[5M]

	
	
	
	

	14.
	a)
	Explain Cost output relationship in long run and short run.
	[5M]

	
	b)
	Define cost and also explain determents of cost. 
	[5M]

	
	
	
	

	15.
	a)
	Differentiate Price out-put determination in Perfect competition. 
	[5M]

	
	b)
	Briefly explain different types of pricing methods. 
	[5M]

	
	
	
	

	16.
	a)
	What is the meaning of Profit? Also explain Nature of Profit? 
	[5M]

	
	b)
	What are the theories in Profit? Explain with suitable examples.
	[5M]

	
	
	
	

	17.
	a)
	What is role of Managerial Economist?  
	[4M]

	
	b)
	Discuss on BEP with suitable examples. 
	[3M]

	
	c)
	What do you mean by Market Structure? Explain. 
	[3M]
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