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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 



Max.Marks:20


[image: image1.wmf]Answer all QUESTIONS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Define cost accounting.
	L1
	CO1
	[2M]

	2
	Explain Normal losses.
	L2
	CO2
	[2M]

	3
	Define Key factor in marginal costing.
	L1
	CO3
	[2M]

	4
	What is the need for interfirm comparison.
	L1
	CO4
	[2M]

	5
	Write the meaning of cash budget.
	L1
	CO5
	[2M]

	6
	Explain the characteristics of sales variance.
	L1
	CO6
	[2M]

	7
	Explain Activity based costing.
	L1
	CO5
	[2M]

	8
	Calculate BEP

Fixed cost 18,000           Variable cost   30,000

Sales     60,000               Units Sold   20,000
	L3
	CO4
	[2M]

	9
	List out the limitations of variance analysis.
	L1
	CO6
	[2M]

	10
	Define Management Audit.
	L1
	CO5
	[2M]








           Part – B


   
 Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	Compare and contrast financial accounting and cost accounting.
	L5
	CO1
	[5M]

	
	b)
	What do you mean by Management accounting? How it is useful for managers.
	L1
	CO1
	[5M]

	
	
	
	
	
	

	12.
	a)
	The cost of sale of product A is made up as follows :

Particulars

Amount

Materials used

5500

Packing materials used

1000

Material used in selling

150

Material used in factory and office

200

Labour for production

2000

Factory direct expenses

500

Factory indirect expenses

100

Office expenses

125

Depreciation on office building

250

Selling expenses

350

Advertisement

625

Assuming that all the products manufactured are sold, what should be the selling price to obtain the profit of 25% on selling price.
	L3
	CO2
	[5M]

	
	b)
	What do you mean by elements of cost? Explain in detail and how these elements are presented in the form of cost sheet.
	L1
	CO2
	[5M]

	
	
	
	
	
	

	13.
	a)
	The information pertaining to product X, and Product Y are given below :

Particulars

Product X

Product Y

Direct material cost per unit 

30

20

Direct labour @ 3 Rs. Per hour 

18

24

Variable overheads (% of labour cost)

150%

200%

Selling price per unit 

200

250

Suggest which product has to be chosen, if time is a limiting factor.


	L3
	CO3
	[5M]

	
	b)
	Write a note on make or buy decisions.
	L1
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Enumerate uses and limitations of Break-even analysis.
	L2
	CO4
	[5M]

	
	b)
	From the following particulars, you are required to calculate.

(i) P/V Ratio

(ii) B/E sales

(iii) Profit when sales are Rs. 25,00,000

(iv) Sales required to earn a profit of Rs. 5,00,000

(v) Margin of safety in both the years.

Year

Sales

Cost

2010

22,23,000

19,83,600

2011

24,51,000

21,43,200


	L3
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	Discuss the Managerial uses and limitations of budgetary control system.
	L3
	CO5
	[5M]

	
	b)
	What are the features and objectives of Flexible Budget.
	L1
	CO5
	[5M]

	
	
	
	
	
	

	16.
	a)
	Following the data of a manufacturing concern, from the figures given below calculate 

(i)  material cost variance, 

(ii)  material price variance,

(iii)  material usage variance.

The standard quantity materials required for producing 1 ton of out put is 40 units. A standard price per unit of material is Rs 3/-. During a particular period 90 tonnes of output was under taken. The materials required for actual production were 4000 units. An amount of Rs. 14000 was spent on purchasing the material.
	L3
	CO6
	[5M]

	
	b)
	What are the different types of overhead variances.
	L1
	CO6
	[5M]

	
	
	
	
	
	

	17.
	a)
	Explain the role of Accounting information in planning and control.
	L1
	CO1
	[4M]

	
	b)
	Define Profit planning.
	L1
	CO3
	[3M]

	
	c)
	What are the steps involved in ZBB?
	L1
	CO5
	[3M]
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