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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 



Max.Marks:20


[image: image1.wmf]Answer all QUESTIONS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Define costing.
	L1
	CO1
	[2M]

	2
	Explain job costing.
	L1
	CO2
	[2M]

	3
	Illustrate two applications of marginal costing.
	L4
	CO3
	[2M]

	4
	Explain desired level of profit.
	L2
	CO4
	[2M]

	5
	Define budgetary control.
	L1
	CO5
	[2M]

	6
	Distinguish between standard costing and budgetary control in the point of variance analysis.
	L2
	CO6
	[2M]

	7
	Illustrate direct and indirect expenses.
	L4
	CO1
	[2M]

	8
	Explain inter firm comparison.
	L2
	CO4
	[2M]

	9
	Explain material cost variance.
	L2
	CO6
	[2M]

	10
	Explain process costing.
	L2
	CO2
	[2M]








           Part – B


   
 Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	Discuss the various cost concepts. What is the managerial use of classification of costs.
	L2
	CO1
	[5M]

	
	b)
	State the differences between Financial Accounting, Cost Accounting and Management Accounting. 
	L1
	CO1
	[5M]

	
	
	
	
	
	

	12.
	
	Fifty units are introduced into a process at a cost of Rs. 10 each. The total additional expenditure incurred in the process is Rs.300. Of the units introduced 10% are normally spoiled in the course of manufacture and they have a scrap value of Rs.2.50 each. Owing to an accident only 40 units are produced. You are required to prepare,


i)
Process account and 
ii)
Abnormal loss account.
	L3
	CO2
	[10M]

	
	
	
	
	
	

	13.
	a)
	XYZ Ltd. supplies the following information data for the year ending 31st  December 2018

Production
                                    1100 units

Sales
                                                1,000 units

There was no opening stock

Variable manufacturing cost per unit
                     Rs.70

Fixed manufacturing overhead (total)
                     Rs.22,000 
Variable selling and administration overhead per unit  Rs. 50 

Fixed selling and administration overhead                    Rs.4000

Selling price per unit
                                           Rs.150

Prepare Income statement under marginal costing.
	L3
	CO3
	[5M]

	
	b)
	Explain application of Marginal costing in terms of cost control and closing down a plant

	L2
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Explain the circumstances under which selling below marginal cost may be justifiable.
	L2
	CO4
	[5M]

	
	b)
	Discuss the role of contribution in managerial decision making.
	L3
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	Float glass manufacturing company requires to present the budget for the next year from the following information:

Sales
:

Toughened glass
                                  Rs.6,00,000

Bent glass
                                             Rs.2,00,000

Direct material cost
                                 60% of sales

Direct wages
  20 workers @Rs.150 per month Factory overheads:

Indirect labour

Works manager
                                  Rs. 500 per month

Foreman
                                             Rs.400 per month

Stores and spares
                                  2.5% on sales

Depreciation machinery
                       Rs.12,600

Light and Power
                                  Rs.3,000

Repairs and maintenance
                       Rs.8000

Others Sundries10% on direct wages Administration selling and distribution expenses Rs. 36,000 per year
	L3
	CO5
	[5M]

	
	b)
	Explain the following:



i)Production budget


ii)Cost Audit
	L2
	CO5
	[5M]

	
	
	
	
	
	


Number in standard gang Men 20 women 10

Standard wages rate per hour 9.00Rs. 8.00Rs.

Standard gang hours in a week 40 hours

Standard output per gang hour 50 units


Number in actual gang Men 16 women 14

Actual wages rate per hour 10.00Rs. 5.00Rs.

Actual gang hours paid for 40 hours

Actual gang hours worked 39 hours

	Abnormal Idle time 1 hour

Actual output 2400 units
	
	CO6
	[10M]

	
	
	
	
	
	

	17.
	a)
	Explain the essentials of a good costing system
	L2
	CO1
	[4M]

	
	b)
	Explain zero-based budgeting? What are the advantages of zero-based budgeting?
	L2
	CO2
	[3M]

	
	c)
	Analyze the areas of management decisions opened up by the application of marginal costing method?
	L4
	CO3
	[3M]
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