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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 


Max.Marks: 6x2=12

[image: image1.wmf] Answer all QUESTIONS, EACH QUESTION CARRIES 2 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	1
	What is the role of Managerial Economist?
	L2
	CO1
	[2M]

	2
	Define and explain the concept of Elasticity of Supply.
	L2
	CO2
	[2M]

	3
	Explain Isoquants and their features.
	L1
	CO3
	[2M]

	4
	Distinguish between fixed and variable cost.
	L2
	CO4
	[2M]

	5
	What is perfect competition? Give some of the best examples?
	L2
	CO5
	[2M]

	6
	Short notes on Kinds of Profits.
	L2
	CO6
	[2M]








           Part – B


Max.Marks: 6x8=48
ANSWER ALL QUESTIONS. EACH QUESTION CARRIES 8 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	7.
	a)
	Define Managerial Economics. Explain its nature and its scope.
	L1
	CO1
	[8M]

	
	
	OR
	
	
	

	
	b)
	What is marginal principle? Explain importance of marginal principle in business decisions?
	L2
	CO1
	[8M]

	
	
	
	
	
	

	8.
	a)
	Discuss the types of price of elasticity of demand.
	L1
	CO2
	[8M]

	
	
	OR
	
	
	

	
	b)
	What is the purpose of demand forecasting? List the major advantages and disadvantages of estimating demand by consumer surveys.
	L2
	CO2
	[8M]

	
	
	
	
	
	

	9.
	a)
	Discuss various types of internal economies available to a firm.
	L2
	CO3
	[8M]

	
	
	OR
	
	
	

	
	b)
	Explain the relationship of MRTS, Iso-quants and Iso-cost to production function with two variable.
	L3
	CO3
	[8M]

	
	
	
	
	
	

	10.
	a)
	Explain the cost-output relationship in short run-in detail with a neat diagram
	L3
	CO4
	[8M]

	
	
	OR
	
	
	

	
	b)
	From the following information, you are required to find out 

i) Contribution,
  ii) Breakeven point in units,          iii) Margin of safety, 
iv) Profit and


v) volume required to earn profit of Rs.6000

Total fixed costs

Rs 4,500

Total variable costs

Rs 7,500

Total sales

Rs 15,000

Units Sold

5,000


	L4
	CO4
	[8M]

	
	
	
	
	
	

	11.
	a)
	How the price and output determination in the monopolistic competition in the short run?
	L2
	CO5
	[8M]

	
	
	OR
	
	
	

	
	b)
	Define pricing, Explain Pricing objectives with examples.
	L2
	CO5
	[8M]

	
	
	
	
	
	

	12.
	a)
	Discuss various theories of Profits.
	L2
	CO6
	[8M]

	
	
	OR
	
	
	

	
	b)
	Critically Examine about Uncertainty-Bearing Theory.
	L2
	CO6
	[8M]
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