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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 



Max.Marks:20


[image: image1.wmf]Answer all QUESTIONS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Explain the scope of managerial economics.
	L1
	CO1
	[2M]

	2
	Define forecasting.
	L1
	CO2
	[2M]

	3
	What do you mean by production function?
	L2
	CO3
	[2M]

	4
	Explicit and implicit cost.
	L2
	CO4
	[2M]

	5
	Features of perfect market.
	L2
	CO5
	[2M]

	6
	What is uncertainty?
	L2
	CO6
	[2M]

	7
	Market research.
	L3
	CO4
	[2M]

	8
	Returns to factors.
	L3
	CO3
	[2M]

	9
	Market Skimming price.
	L2
	CO5
	[2M]

	10
	Explain law of supply.
	L1
	CO2
	[2M]








           Part – B


   
 Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	What are the basic functions of managerial economics?
	L2
	CO1
	[5M]

	
	b)
	Explain how managerial economics is linked with other academic disciplines such as marketing and personnel management?
	L3
	CO1
	[5M]

	
	
	
	
	
	

	12.
	a)
	What is meant by demand? Explain the important determinants of demand?
	L3
	CO2
	[5M]

	
	b)
	What do you understand by demand forecasting? Explain any two methods of demand forecasting.
	L4
	CO2
	[5M]

	
	
	
	
	
	

	13.
	a)
	What is production function? How are the production functions classified?
	L3
	CO3
	[5M]

	
	b)
	What is the law of diminishing marginal utility? Explain and illustrate the law with the help of marginal utility schedule. 
	L3
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Explain the features of short run average cost curve and long run average cost curve.
	L2
	CO4
	[5M]

	
	b)
	The following information was extracted from the books of Swadesh Ltd.
Particulars

Rs.

Sales

1,80,000

Variable Costs

1,44,000

Fixed costs

24,000

Calculate the following  

i) P/V Ratio.

ii) Break Even Point and

iii) Margin of Safety


	L5
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	Differentiate between monopoly and monopolistic competition.
	L3
	CO5
	[4M]

	
	b)
	What are the objectives of pricing policy? 

Explain 
i) Cost plus pricing and 

ii) Penetration pricing.
	L2
	CO5
	[6M]

	
	
	
	
	
	

	16.
	a)
	Explain the role of risk, uncertainty and innovation in the determination of profit.
	L2
	CO6
	[5M]

	
	b)
	Explain in detail about the Innovation Theory of Profit.
	L2
	CO6
	[5M]

	
	
	
	
	
	

	17.
	a)
	Explain the various functions of managerial economist.
	L2
	CO1
	[4M]

	
	b)
	Discuss the various economies of scale that accrue to the firm when it expands its scale of production.
	L4
	CO2
	[3M]

	
	c)
	Discuss in detail about Dynamic Theory of Profit, 
	L3
	CO3
	[3M]
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