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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 



Max.Marks:20


[image: image1.wmf]Answer all QUESTIONS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Define Managerial Economics.
	L2
	CO1
	[2M]

	2
	Define the term “Demand” as used in economics.
	L1
	CO2
	[2M]

	3
	Define production function.
	L2
	CO3
	[2M]

	4
	What is Marginal Cost?
	L1
	CO4
	[2M]

	5
	Define Monopoly.
	L1
	CO5
	[2M]

	6
	Define Profit.
	L1
	CO6
	[2M]

	7
	What is opportunity cost?
	L1
	CO2
	[2M]

	8
	Write two properties of Isoquant curves.
	L2
	CO3
	[2M]

	9
	Discuss about differential Pricing.
	L2
	CO6
	[2M]

	10
	What is Gross Profit and Net profit?
	L2
	CO5
	[2M]








           Part – B


   
 Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	Discuss the scope of Managerial Economics.
	L2
	CO1
	[5M]

	
	b)
	Discuss the roles and responsibilities of a managerial economist.
	L2
	CO1
	[5M]

	
	
	
	
	
	

	12.
	a)
	Define elasticity of demand and discuss its type with the help of examples.
	L1
	CO2
	[5M]

	
	b)
	Explain the law of demand and its assumptions and limitations.
	L1
	CO2
	[5M]

	
	
	
	
	
	

	13.
	a)
	What is the importance of Cobb-Douglas Production function?
	L2
	CO3
	[5M]

	
	b)
	Discuss the law of returns to scale.
	L2
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Write about the cost-output relationship in the long run? Use necessary diagrams.
	L3
	CO4
	[5M]

	
	b)
	Explain the effect in fixed and variable cost on BEP and show with help of graph.
	L3
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	How do you determine price-output relationship under Perfect competition?
	L3
	CO5
	[5M]

	
	b)
	How do you price the products considering various stages in product life cycle?
	L3
	CO5
	[5M]

	
	
	
	
	
	

	16.
	a)
	Describe Wage theory of Profit in detail.
	L1
	CO6
	[5M]

	
	b)
	“Dynamic changes in the economy are responsible for profits” Explain.
	L3
	CO6
	[5M]

	
	
	
	
	
	

	17.
	a)
	Discuss how Managerial Economics is different from traditional economics?
	L4
	CO1
	[4M]

	
	b)
	Give Examples of Market Skimming price strategy.
	L2
	CO2
	[3M]

	
	c)
	Describe the relationship between Isoquants and Isocosts.
	L2
	CO3
	[3M]

	
	
	
	
	
	


-- 00 -- 00 –
H.T No





Regulations:


A19











PAGE  
Page 1 of 1

_1604898669.unknown

