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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 


Max.Marks: 6x2=12

[image: image1.wmf] Answer all QUESTIONS, EACH QUESTION CARRIES 2 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	1
	What do you mean by terms Journalizing and Ledger Posting? 
	L2
	CO1
	[2M]

	2
	Which statements comprises Final Accounts? 
	L2
	CO2
	[2M]

	3
	How Intangible assets are different from Tangible Assets? 
	L3
	CO3
	[2M]

	4
	What do you mean by Current and Non-current Accounts? 
	L3
	CO4
	[2M]

	5
	State the limitations of Ratio Analysis.
	L1
	CO5
	[2M]

	6
	Why ‘Accounting Package’ is required for a business firm? 
	L2
	CO6
	[2M]








           Part – B


Max.Marks: 6x8=48
ANSWER ALL QUESTIONS. EACH QUESTION CARRIES 8 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	7.
	a)
	Define Financial Accounting. Explain the need, importance and objectives of Financial Accounting. 
	L2
	CO1
	[8M]

	
	
	OR
	
	
	

	
	b)
	Journalise the following transactions in the books of Mr. Kalpesh.

2014 Jan.1  Mr.Kamal started Jewellery business with cash Rs.10,00,000. 

                5  Mr.Kamal bought gold of Rs.4,50,000 as his capital 

                8   Sold ornaments to Mr.Rahul for Rs.7,00,000 

               10 Purchased an Air conditioner for business    Rs.70,000 

               13 Mr.Rahul paid cash Rs.4,00,000 on account 

               15 Paid Labour charges Rs.85,000 

               18 Received commission Rs.35,000

               22 Received cash from Mr.Rahul Rs.2,80,000 

               25 Paid electricity bill Rs.3,000

               26 Diamond necklace sold for Rs.1,25,000 

               31 Withdrawn for personal use Rs.1,00,000
	L4
	CO1
	[8M]

	
	
	
	
	
	

	8.
	a)
	Write about the preparation and importance of Financial Statements.
	L1
	CO2
	[8M]

	
	
	OR
	
	
	

	
	b)
	From the following balances of Mr.Mithra as on 31.12.2021.  Prepare Final Accounts with closing stock Rs.10,000.

Particulars

Rs

Particulars

Rs

Purchases

42,000

Sales

96,400

Loan

30,000

Salaries

7,200

Creditors

10,000

Wages

30,000

Debtors

40,000

Insurance

150

Bills receivable

3,000

Office expenses

700

Cash in hand

1,000

Rent

650

Machinery

20,000

Interest

1,500

Land

40,000

Bills payable

4,000

Loose Tools

1,000

Stationery 

1,200

Capital

40,000

Cash at Bank

2,000


	L4
	CO2
	[8M]

	
	
	
	
	
	

	9.
	a)
	i) Discuss the different methods of Depreciation.

ii) Elucidate the need and significance of Inventory Valuation.
	L3
	CO3
	[8M]

	
	
	OR
	
	
	

	
	b)
	From the particulars given below prepare stores ledger under LIFO method.

2021 Jun. 1

Opening Stock

1200 units at Rs.10 each

3

Purchased

500 units at Rs.11 each

5

Issued

700 units

8 

Purchased

1500 units at Rs.9 each

10

Issued

1150 units

14 

Purchased

1000 units at Rs.10 each 

17

Issued

500 units

19

Issued

330 units

20

Purchased

1600 units at Rs.11 each

26 

Issued

1400 units


	L4
	CO3
	[8M]

	
	
	
	
	
	

	10.
	a)
	What do you mean by Funds Flow Statement? Describe the procedure for preparing Funds Flow Statement.
	L3
	CO4
	[8M]

	
	
	OR
	
	
	

	
	b)
	Which statement is known as cash flow statement?  Explain various activities while preparing cash flow statement. 
	L3
	CO4
	[8M]

	
	
	
	
	
	

	11.
	a)
	Define Financial Statement Analysis. Write about the objectives and techniques of financial statement analysis.
	L2
	CO5
	[8M]

	
	
	OR
	
	
	

	
	b)
	The following Balance Sheet.

The following Balance Sheet.

Liabilities

31.12.2021

Rs.

Assets

31.12.2021

Rs.

Share Capital

Sundry Creditors

Bills Payable

Provision for Tax

3,00,000

80,000

20,000

35,000

Fixed Assets

Bills Receivables

Stocks

Debtors

Prepaid Expenses

Cash

1,65,000

20,000

1,75,000

60,000

5,000

10,000

4,35,000

4,35,000

Examine the liquidity position of the company.
	L4
	CO5
	[8M]

	
	
	
	
	
	

	12.
	a)
	Computerised Accounting System is best form of accounting system’. Do you agree? Justify. 
	L3
	CO6
	[8M]

	
	
	OR
	
	
	

	
	b)
	Elaborate the procedure to maintain accounts using Tally ERP software with example. 
	L4
	CO6
	[8M]


-- 00 -- 00 –
H.T No





Regulations:
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