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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 



Max.Marks:20


[image: image1.wmf]Answer all QUESTIONS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Define Accounting and its objectives.
	L1
	CO1
	[2M]

	2
	Explain Revenue items with examples.
	L2
	CO2
	[2M]

	3
	A Firm’s net profits during the last three years were Rs.1,20,000, Rs.1,50,000 and 1,80,000. The capital employed in the firm is 9,00,000. A normal return on the capital is 10%. Calculate the value of goodwill on the basis of two year’s purchase of super profit.
	L3
	CO3
	[2M]

	4
	Briefly describe objectives of comparative Balance sheet.
	L1
	CO4
	[2M]

	5
	Distinguish between funds flow statement and Balance sheet
	L2
	CO5
	[2M]

	6
	Working capital of a limited company is Rs. 2,20,000, Current ratio is 3:1, stock is Rs.60,000. Compute :

      i) Current liabilities

ii) Current Assets
	L2
	CO6
	[2M]

	7
	Discuss about IAS and IFRS.
	L2
	CO2
	[2M]

	8
	Distinguish between tangible and intangible assets.
	L2
	CO4
	[2M]

	9
	Illustrate following adjustment entries:

      i) Provision for taxation 

ii) Proposed Dividend
	L4
	CO5
	[2M]

	10
	Elucidate different kinds of window dressing.

	L2
	CO6
	[2M]








           Part – B


   
 Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	Journalize the following transactions.

Jan.1.02 commenced business with capital  Rs.1,00,000

Jan.05.02 Goods purchased Rs.25,000

Jan.05.02 Cash sales Rs.15,000

Jan.10.02 cash paid to Harsha Rs.4,500 in full settlement of  Rs.5,000.

Jan.18.02 Depreciation on machinery Rs.200
	L4
	CO1
	[5M]

	
	b)
	What is Accounting cycle? Explain the various steps for accounting cycles.
	L1
	CO1
	[5M]

	
	
	
	
	
	

	12.
	a)
	Prepare trial balance from the information given below.

Salaries  Rs. 10,000; Bank account Rs.8,000; capital Rs. 60,000; advertisement Rs.2000;

Goodwill Rs.15,000; discount received Rs.400;

Debtors Rs.5,000, Machinery Rs.20,000

Cash Rs.19,000; Prepaid expenses Rs.800; Furniture Rs.17,600; creditors Rs.35,000, commission received 2,000


	L3
	CO2
	[5M]

	
	b)
	Design trading account with imaginary figures.
	L6
	CO2
	[5M]

	
	
	
	
	
	

	13.
	a)
	Mr. Rakhi purchased a machine for Rs.88,000 on 1-4-2008 and spent Rs.2000 on its erection. On 31-12-2010 the machine became obsolete and was sold for Rs.70,000. Calculate depreciation @ 10% p.a. under Diminishing Balance method. Show the machinery account.
	L3
	CO3
	[5M]

	
	b)
	Describe methods of Inventory Valuation.
	L1
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Liabilities

2010

2011

Preference share capital

 

3,50,000

Equity Share capital

200000

200000

Reserves and surplus

50000

65000

8% Debentures

40000

 

Bank overdraft

15000

30000

Creditors

70000

40000

Provision for taxation

35000

45000

Proposed dividend

40000

60000

 

4,50,000 
7,90,000
Assets

2010

2011

Fixed assets

300000

580000

Investments

50000

75000

Stock

40000

80000

Debtors

20000

20000

Cash

40000

20000

bank

 

15000

 

 4,50,000 

    7,90,000 

From the above balance sheet of Ajay &co. as at 31 December 2010 and 2011, prepare a comparative balance sheet.
	L3
	CO4
	[5M]

	
	b)
	Explain methods of Financial statement Analysis.
	L2
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	Describe sources of funds and uses of funds.
	
	CO5
	[5M]

	
	b)
	Draw the Schedule of changes in working capital format.
	L1
	CO5
	[5M]

	
	
	
	
	
	

	16.
	a)
	Compute Profitability ratios of   i) Gross profit Ratio

ii) Net profit Ratio   from the following given data:
Purchases  Rs.50,000; Opening stock Rs.20,000;

Wages Rs.25,000; sales Rs. 80,000;  closing stock Rs.30,000; Administration expenses Rs.3,000, Selling and distribution expenses Rs.2500; Depreciation Rs.500, Dividend on Investment Rs.4,000
	L2
	CO6
	[5M]

	
	b)
	Define Ratio Analysis. And also explain its significance.
	L2
	CO6
	[5M]

	
	
	
	
	
	

	17.
	a)
	Discuss Golden Rules of Accounting with examples.
	L2
	CO1
	[4M]

	
	b)
	Distinguish between cash profits and book profits.
	L2
	CO2
	[3M]

	
	c)
	Define Annuity method.
	L1
	CO3
	[3M]
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