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                    Max.Marks:70

 
Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)
	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Discuss the scope of Managerial Economics.
	L2
	CO1
	[7M]

	
	b)
	Discuss the roles and responsibilities of a managerial economist.
	L2
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Define the term “demand” and discuss the factors affecting the demand of a particular product / service.
	L1
	CO2
	[7M]

	
	b)
	Explain Elasticity of supply with example.
	L2
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	What is the importance of Cobb-Douglas Production function? Explain.
	L2
	CO3
	[7M]

	
	b)
	Discuss the law of returns to scale.
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Write about the cost-output relationship in the short run? Use necessary diagrams.
	L3
	CO4
	[7M]

	
	b)
	What is ‘Long-run Average Cost Curve’? Explain its importance.
	L2
	CO4
	[7M]

	
	
	
	
	
	

	5.
	a)
	How do you determine price-output relationship under Perfect competition?
	L3
	CO5
	[7M]

	
	b)
	How do you price the products considering various stages in product life cycle?
	L3
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Describe importance of Profit residual Claimant theory.
	L1
	CO6
	[7M]

	
	b)
	Critically examine the marginal productivity of theory of wages.
	L2
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	Discuss how Managerial Economics is different from traditional economics?
	L4
	CO1
	[5M]

	
	b)
	Explain ‘Opinion Survey’ method of demand forecasting.
	L2
	CO2
	[5M]

	
	c)
	Describe the relationship between Isoquants and Isocosts.
	L2
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	Discuss the Assumptions of Breakeven analysis.
	L2
	CO4
	[5M]

	
	b)
	Give examples of Market Skimming price strategy.
	L2
	CO5
	[5M]

	
	c)
	Differentiate between Real wages and Normal wages.
	L1
	CO6
	[4M]
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