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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)
	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Explain Accounting concepts.
	L2
	CO1
	[7M]

	
	b)
	What are the objectives of accounting? Explain.
	L1
	CO1
	[7M]

	
	
	
	
	
	

	2.
	
	From the following data prepare final accounts for the year ending on

31-12-2021.
Particulars 
Rs 
Rs 
Drawings and capital  
12000 
80000 
Opening stock 
12000 
Investments 
30600 
Stationery 
12000 
Carriage 
3000 
Returns 
6000 
2600 
Purchases and sales 
120000 
160000 
Loans 
2400 
10000 
Debtors and creditors 
60000 
25000 
Discount allowed 
2200 
Freight in 
10400 
Freight out 
6000 
Charity 
28000 
Reserve for doubtful debts 
2000 
Bills payables 
25000 
304600 
304600 
Adjustments:
1. Closing stock Rs. 20000
2. Appreciate investment by 10%
3. Maintain reserve for doubtful debts at the rate of 5%
4. Provide 5% as interest on capital
	L5
	CO2
	[14M]

	
	
	
	
	
	

	3.
	a)
	Compare tangible and intangible assets with examples.
	L3
	CO3
	[7M]

	
	b)
	Discuss about comparative balance sheet.
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	How do you interpret financial statements?
	L5
	CO4
	[7M]

	
	b)
	What are the uses of comparative statements analysis? Explain.
	L1
	CO4
	[7M]

	
	
	
	
	
	

	5.
	
	From the following balance sheets of Mr. Ram, prepare the statement of changes in working capital

Liabilities

2020

(Rs)

2021

(Rs)

Assets

2020

(Rs)

2021

(Rs)

Capital

63,000

1,00,000

Cash 

15,000

20,000

Borrowings

50,000

60,000

Debtors

30,000

28,000

Trade credits

42,000

39,000

Stock-in-trade

55,000

72,000

Bank overdraft

35,000

25,000

Land and buildings

80,000

1,00,000

Outstanding expenses

5,000

6,000

Furniture

15,000

10,000

1,95,000

2,30,000

1,95,000

2,30,000


	L5
	CO5
	[14M]

	
	
	
	
	
	

	6.
	a)
	The following is an extract of a balance sheet of a company during the last year. Compute current ratio and quick ratio.

Land and buildings 
50000


Plant and machinery
100000

Furniture and fixtures 
25000


Closing stock
25000

Sundry debtors
12500


Wages prepaid
2500

Sundry creditors
8000

Rent outstanding 
2000

	L5
	CO6
	[7M]

	
	b)
	Discuss Turnover ratios.
	L2
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	Outline accounting limitations.
	L2
	CO1
	[5M]

	
	b)
	Classify revenue expenses.
	L4
	CO2
	[5M]

	
	c)
	Identify different methods of inventory valuation.
	L1
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	Write about common size statement.
	L2
	CO4
	[5M]

	
	b)
	What is the need of preparing cash flow statement? Explain.
	L1
	CO5
	[5M]

	
	c)
	What are the advantages of ratio analysis?
	L2
	CO6
	[4M]
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