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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY 5 OUT OF 8 QUESTIONS. EACH QUESTION CARRIES 14 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	What is the relationship between micro economics and macroeconomics?
	L2
	CO1
	[7M]

	
	b)
	Discuss the role of managerial economics in decision making process?
	L3
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Outline the determinants of demand.
	L3
	CO2
	[7M]

	
	b)
	Describe the various methods of demand forecasting.
	L2
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	Explain the Production function with two variables.
	L2
	CO3
	[7M]

	
	b)
	Discuss the Concept of Marginal rate of Technical Substitution.
	L2
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Explain the relationship between Total cost, Average cost and marginal cost.
	L3
	CO4
	[7M]

	
	b)
	Discuss the relationship between cost and output.
	L2
	CO4
	[7M]

	
	
	
	
	
	

	5.
	a)
	Mention the features of perfect competition.
	L2
	CO5
	[7M]

	
	b)
	Explain the equilibrium of monopoly competition.
	L3
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Evaluate Dynamic surlus theory of profit.
	L4
	CO6
	[7M]

	
	b)
	Discuss about Wage Theory of profit.
	L3
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	Describe of impact of IT on Managerial economics.
	L3
	CO1
	[5M]

	
	b)
	Evaluate the Law of Supply.
	L2
	CO2
	[5M]

	
	c)
	Explain Returns to Scale.
	L2
	CO3
	[4M]

	
	
	
	
	
	

	8.
	a)
	List out the Types of Cost Concepts.
	L3
	CO4
	[5M]

	
	b)
	Discuss the significance of pricing decisions in practice.
	L2
	CO5
	[5M]

	
	c)
	List out the Kinds of profit.
	L2
	CO6
	[4M]
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