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------------------------------------------------------------------------------------------------------------------------------
ANSWER ANY FIVE QUESTIONS

1.
Define partnership.  What are the essential elements necessary to constitute a 
partnership firm?  Also discuss the rights and obligations of partners.

2.
Define contract.  Explain various elements of valid contract?
3.
What is the bill of exchange?  State its essential characteristics.  How does a 
promissory note differ from a bill of exchange?

4.
Define Memorandum of Association.  What does it contains?

5.
What do you understand by BOP?  Give a brief account of the important causes of BOP 
disequilibrium and measures to correct the disequilibrium.

6.
Write a short notes on any three

a)
GATT

b)
EXIM bank

c)
Trade blocks

7.
Give very brief account of the salient features of the new industrial policy and evaluate 
the policy.
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