[image: image1.jpg]Sreenidhi Institute of Science and Tm:hnnlngy

AUTONOMOUS





Sreenidhi Institute of Science and Technology

(An Autonomous Institution)
Code No: 5Z215




                                       Date: 18-Aug-2017(FN)
MBA I-Year II-Sem External Examination, Aug- 2017 (Regular)

LEGAL AND ECONOMIC ENVIRONMENT OF BUSINESS 
Time:
3 Hours







                    Max.Marks:75

 
Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.







Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	 Define contract. Mention the essential elements of contract.                                 
	[3M]

	2.
	 Distinguish between Existing company, Private company and Public company.   
	[3M]

	3.
	 Define VAT.  What are the few benefits of it.                                                              
	[3M]

	4.
	 What are the objectives of Monetary policy?                                                              
	[3M]

	5.
	 What are the components of Balance of Payment?  
                                     
	[3M]

	6.
	 Write short notes on TRIPS.                                                                                            
	[2M]

	7.
	 What is indemnity                                                                                                            
	[2M]

	8.
	 Give brief review of Industrial policy.                                                                                                          
	[2M]

	9.
	 Write short notes on GATS.                                                                                             
	[2M]

	10.
	What are the duties of Director of a company?                                                                                 
	[2M]









Part – B



Max.Marks:50

ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.

	1.
	a)
	What are the remedies of Breach of contract?
	[5M]

	
	b)
	What are the rights of Indemnity holder?   
	[5M]

	
	
	
	

	2.
	a)
	Under what conditions the company may be wound up.
	[5M]

	
	b)
	Explain the duties and responsibilities of Director in a company.
	[5M]

	
	
	
	

	3.
	a)
	Explain general principle of sale of goods act-1930.
	[5M]

	
	b)
	What are the advantages of VAT?
	[5M]

	
	
	
	

	4.
	a)
	Make a comparative statement between pre-1991 industrial policy and current policy.
	[5M]

	
	b)
	Discuss the rationale for encouraging FDI investment  in India.
	[5M]

	
	
	
	

	5.
	a)
	What is dis-equilibrium in Balance of Payments?  
	[5M]

	
	b)
	"BOP helps economists and analysts" Discuss.
	[5M]

	
	
	
	

	6.
	a)
	Differentiate between GATS, TRIMS and TRIPS.
	[5M]

	
	b)
	What are the benefits of WTO?
	[5M]

	
	
	
	

	7.
	a)
	Write short notes on FDI investment.
	[5M]

	
	b)
	Write on essential features of contingent contract.
	[5M]
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