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ANSWER ANY FIVE QUESTIONS

1.
What are the essential elements of valid contract?
2.
a)
Can a demand draft of a bank be bill of exchange?



[ 4 ]


b)
What is IOU?
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c)
Are shipping documents such as LR and RR negotiable instruments?
[ 4 ] 

3.
Discuss the salient features of Sale of Goods Act - 1930.  Explain about conditions and 
Warranties.

4.
a)
Briefly discuss about the appointment, powers and duties of Board of Director.
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b)
What is "Articles of Association"?
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5.
a)
Differentiate in general fiscal policy from monetary policy.
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b)
How does industrial policy of 1991 significantly differ from the earlier industrial 
policies?
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6.
a)
Differentiate balance of trade from balance of payments.


[ 6 ]


b)
What is India's major import?  How does it influence balance of trade position of 
India?
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7.
a)
What is the organization structure of WTO?
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b)
Briefly write about dispute settlement mechanism of WTO.


[ 6 ]
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