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Note : No additional answer sheets will be provided.

Answer ANY FIVE QUESTIONS.
1.
"Managerial Economics is an integration of economics theory with business practices.  Explain? Discuss its relationship with other subjects?
2.
Explain basics of Economic principles?
3.
a)
Distinguish autonomous demand from derived demand and give 
exceptions to law of demand.


b)
Explain various determinants of Demand?

4.
Define price elasticity of demand?  Explain various types of price elasticities of demand and discuss determinants of elasticity of demand?

5.
a)
What are the properties of the ISO - Quants?


b)
Discuss various economies of scale?

6.
What is an opportunity cost?  How do you determine cost output relationship in long run?

7.
"Product differentiation is a baseline of monopolistic competition" - Explain.
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