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Part-A (Objective Type)

Max.Marks:10

Answer all QUESTIONS.
1. National Income Analysis is one of the tools of ______________ Economics.
2. Optimization refers to __________ of costs and _________ of revenues.

3. Every want supported by willingness and ability to pay constitutes ______ for a particular product or service.

4. BSNL Telephone bill is an example of ________ Cost.

5. The economies that accrue to all the firms in an industrial estate are called ________ Economies.

6. (Selling price minus Variable cost) divided by Selling price = __________.

7. If there is only one buyer, ___________ market is said to exist.

8. When a firm sells its products to its customers of different profile at different prices, price ___________ is said to exist.

9. ________ pricing refers to the practice where new products are offered at the highest possible price by a firm.

10. When total number of respondents in the population are studied, __________

survey method is said to be employed.

Part – B

Max. Marks: 50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
1. Discuss in detail how Managerial Economics is related to Economics, Production Management, Organization Behaviour and Operations Research?
2. Explain the Law of "Equi-marginalism" with a suitable example of your own.

3. What is Demand Analysis? Explain the factors that influence the Demand of a product/service.

4. Explain any two managerial theories of firm.

5. Write short notes on:


a. Any two cost based pricing methods


b. Any two competition oriented pricing methods


c. Any two strategy based pricing methods

6. Define Market and distinguish between perfect and imperfect markets.

7. What are the salient features of


a. Iso-quants and Iso-costs


b. Theories of Profits
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