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Part-A (Objective Type)

Max.Marks:10

Answer all QUESTIONS.
1.
Define Managerial Economics.
2.
Elasticity of demand.
3.
Production function.
4.
What is perfect competition?
5.
Supply function.
6. 
What is meant by opportunity cost?

7. 
What is composite demand?

8. 
Define total revenue and Marginal revenue.

9. 
Define Monopoly.
10. 
What is an optimal input combination?

Part – B

Max. Marks: 50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
1. 
Discuss nature and scope of Managerial Economics and its relationship with 
other areas of Economics.
2. 
Point elasticity is different at different points on a demand curve. Explain.
3.  
What are the different economic concepts applied to business analysis for 
making decisions.

4. 
What is production function? State and explain fully the Law of Non-Proportional 
Returns that govern production in the short period.

5. 
Explain the nature of demand curve for an individual firm’s output under perfect 
competition.

6. 
Discuss cost output relationship in the short run and long run.

7. 
What is pricing?  Discuss various pricing strategies.
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