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Note : No additional answer sheets will be provided.

Part-A (Objective Type)

Max.Marks:10

Answer all QUESTIONS.
1.
Define Business Economics.

2.
Define the concept of price elasticity of demand.

3.
Explain Cobb - dougles production function.

4.
Define demand schedule.

5.
Explain the concept of supply.

6.
What is perfect competition market?

7.
What is Market?

8.
Explain Monopoly competition.

9.
 Explain partnership firm.
10.
Define fixed cost.

Part – B

Max. Marks: 50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
1.
Define Managerial Economics.  Discuss various Managerial Decision making 
areas it focuses.
2.
What are various forms of business organizations?  Mention their features in 
brief.

3.
List out various statistical methods of demand forecasting.

4.
Draw a breakeven analysis chart and explain its advantages and disadvantages.

5.
Elucidate various steps involved in cost benefit analysis.

6.
Discuss the features of perfect competition and give few examples where it 
exists.

7.
Explain the meaning, objectives and disadvantages  of disinvestment process by 
government.
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