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Note : No additional answer sheets will be provided.

-----------------------------------------------------------------------------------------------------------------------------
Part-A (Objective Type)

Max.Marks:10

Answer all the QUESTIONS.

1. 
Recognition of expenses in the same period as associated with revenues is known as 
____ concept. 

2. 
Goods taken over by the proprietor from the business for his personal use are to be 
debited to account: . 

3. 
A company has a current ratio of 1.5:1. If total current liabilities of the company are 
` l,20,OOO, what is the total of current assets? `________. 

4. 
The internally available long term source of finance is earnings. 

5. 
Income tax shield is available on cost of debt: . ( True/False) 

6. 
The excess amount of present sales over BEP sales is termed as ______. 

7. 
_____________is the formula to measure the BEP in terms of value. 

8. 
Capital structure refers to the mix of all term sources. 

9. 
Once Trial balance agrees both the sides, can we assume that there are no mistakes 
committed in the account books : (Yes/No). 

10. 
The amount of closing stock shown in adjustments should be shown in balance sheet 
as well as in account. 
Part – B (Subjective Type)

Max. Marks: 50

Answer any Five. All questions carry equal marks.

1. 
Draw a break even chart and explain about various components of it. 

2. 
What are different sources of long term finance available to a company? 

3. 
What is double entry book keeping system? Explain classification of accounts dealt in it. 

4. 
Explain any Four accounting Ratios based on profitability. 

5. 
Define accountancy and explain about various branches of it. 

6. 
The expected cash flow of a project are as follows: 
	Year
	Cash flows ( ` )

	0
	-1,00,000

	1
	20,000

	2
	30,000

	3
	40,000

	4
	50,000

	5
	30,000



Calculate Pay Back Period, Net Present Value and Profitability Index, by taking 
discounting factor as 12%.

Note:

The present value factor table at 12% discounting factor shows the following values for 
1 Rupee.

	Year
	1
	2
	3
	4
	5

	P.V.F
	.893
	.797
	.712
	.636
	.567


7.
From the following details, prepare final accounts of Aparna enterprises for the year 
ended as on 31-03-2012.

	Particulars
	Amount ( ` )
	
	Particulars
	Amount  ( ` )

	Capital
	1,00,000
	
	Debtors
	50,000

	Cash in hand
	3,000
	
	Creditors
	24,000

	Purchases
	1,20,000
	
	Plant & Machinery
	60,000

	Bills Payable
	22,000
	
	Furniture
	15,000

	Stock (1.4.2011)
	35,000
	
	Sales
	2,02,000

	Bills receivables
	20,000
	
	Reserve for Bad debts.
	1,000

	Rent
	10,000
	
	Salaries
	20,000

	Wages
	16,000
	
	
	



Additional information:

1.
Stock as on 31.3.2012 is ` 40,000.


2.
Provide depreciation on plant & Machinery @ 5% and on Furniture @ 10%.
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