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Part-A (Objective Type)

Max.Marks:10

Answer all the QUESTIONS.

1.
Managerial economics integrates economic theory with ___________ practice.

2.
_________ costs that are paid - out and are recorded in books of amount.

3.
Law of ________ states that higher the price lower the quantity demanded and 
vice-versa.

4.
Under the _______ survey method, the probable demand expressed by each 
selected unit is summed up to get the total demand of sample units in the 
forecast period.

5.
An __________ is a curve representing the various combinations of two inputs 
that product the same amount of output.

6.
The reduction in cost resulting from the joint production of two or more goods or 
serviced by the same firm in economies of _________________.

7.
All sellers are selling homogeneous products is the features of ________ market.
8.
Product _______ may broadly be defined as anything that causes a buyer to 
prefer one product to another.

9.
__________ prices which are stationary fixed by the government, taking into 
amount the cost and the stipulated profit per unit.
10.
___________ is the difference between receipts and variable expenses.
Part – B (Subjective Type)

Max. Marks: 50

Answer any Five. All questions carry equal marks.

1.
Discuss the chief characteristic and significance of managerial economics in 
present business scenario.
2.
a)
Distinguish between proprietary firms and partnership firms.

[ 5 ] 


b)
Explain briefly about theory of firm.




[ 5 ]

3.
a)
What is law of demand?






[ 5 ]

b)
How do you measure price elasticity?




[ 5 ]
4.
Explain various pricing strategies in Business.
5.
a)
Explain law of supply.






[ 5 ]

b)
Discuss different kinds of supply elasticity.



[ 5 ]

6.
Explain price fixation in Monopoly conditions and oligopoly conditions.
7.
Write short notes on.






[ 5(2=10]

a)
Cost benefit analysis
b)
Break even analysis.
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