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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.





Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6









Part - A 


Max.Marks: 6x2=12

[image: image1.wmf] Answer all QUESTIONS, EACH QUESTION CARRIES 2 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	1
	Define Demand analysis.
	L1
	CO1
	[2M]

	2
	Write a short note on production function.
	L1
	CO2
	[2M]

	3
	List out the features of Monopolistic Competition.

	L2
	CO3
	[2M]

	4
	Draw the format of Ledger Account with an example.
	L5
	CO4
	[2M]

	5
	Define the Elements of Financial Statements.
	L1
	CO5
	[2M]

	6
	Illustrate about the concept of Ratio analysis.
	L4
	CO6
	[2M]








           Part – B


Max.Marks: 6x8=48
ANSWER ALL QUESTIONS. EACH QUESTION CARRIES 8 MARKS.
	
	
	BCLL
	CO(s)
	Marks

	7.
	List out types of elasticity of demand with diagrammatical representations.
	L2
	CO1
	[8M]

	
	OR
	
	
	

	8
	Explain law of demand and its exceptions.
	L2
	CO1
	[8M]

	
	
	
	
	

	9.
	Define cost and list out different types of costs.
	L1
	CO2
	[8M]

	
	OR
	
	
	

	10
	Consider the following data of a company:
Sales = Rs. 40,000;  Fixed cost = Rs. 7500;  Variable cost = Rs. 17,500;
Find the following: (a) Contribution (b) Profit (c) BEP (d) Margin of  Safety.
	L5
	CO2
	[8M]

	
	
	
	
	

	11
	How is price determined under perfect competition?
	L1
	CO3
	[8M]

	
	OR
	
	
	

	12
	Examine the objectives of pricing and describe the methods of pricing.
	L3
	CO3
	[8M]

	
	
	
	
	

	13
	Explain the importance of financial analysis and double-entry book keeping.
	L2
	CO4
	[8M]

	
	OR
	
	
	

	14
	The following Trial Balance has been prepared wrongly. You are required to prepare the Trial Balance correctly by applying the concept.

Name of the Account 

Debit Balance 

    ([image: image2.png]


) 

Credit Balance ([image: image3.png]


)
Cash in hand 

2,000

Purchase Returns 

4,000

Wages 

8,000

Establishment Expenses 

12,000

Sales Returns 

8,000

Capital 

22,000

Carriage outwards 

2,000

Discount Received 

1,200

Commission Earned

800

Machinery

20,000

Stock

10,000

Debtors 

8,000

Creditors 

12,000

Sales 

44,000

Purchases

28,000

Bank overdraft 

14,000

Manufacturing expenses 

14,000

Loan from Ashok

14,000

Carriage inwards

1,000

Interest on Investments 

1,000

Total 

113000

113000


	L6
	CO4
	[8M]

	
	
	
	
	

	15
	Compare capital expenditure with revenue expenditure with an example.
	L4
	CO5
	[8M]

	
	OR
	
	
	

	16
	From the following balances of ABC &amp; Co Ltd. Prepare Trading & P&L Account for the year ending 30 th June 2020 and Balance sheet as on that date.

Capital                          35,000

Buildings                      18,750

Machinery                      9,250

Debtors                          7,000

General Expenses            800

Rent paid                       3,710

Drawings                           650

Electric Charges               190

Carriage Inwards              850

Cash at Bank                  3,000

Returns Inwards              450

Returns Outwards           110

Salaries                           1,110

Discount Allowed            200

Opening Stock                 16,500

Bills Payable                     5,000

Sales                                 63,500

Purchases                       46,850

Wages                                2,500

Cash in hand                     1,800

Sundry Creditors             10,000

Adjustments:

1) Closing stock is valued at 18,210

Appraise the financial position of a company by preparing Final Accounts.
	L4
	CO5
	[8M]

	
	
	
	
	

	17
	Explain the various types of ratios with detailed formulas.
	L2
	CO6
	[8M]

	
	OR
	
	
	

	18
	From the data calculate: 

(i) Gross Profit Ratio              

 (ii) Net Profit Ratio      

(iii) Return on Total Assets 

Sales                                                      25,20,000        

Other Current Assets                           7,60,000 

Cost of sales                                          19,20,000        

Fixed Assets                                        14, 40,000 

  Net profit                                             3,60,000        

  Net worth                                           15,00,000 

Inventory                                                8,00,000          

Debt.                                                        9,00,000 

Current Liabilities                                  6,00,000
	L3
	CO6
	[8M]
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