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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	What do you understand by invention? 
	[3M]

	2.
	Explain the idea generation methods. 
	[3M]

	3.
	Describe the stages of design thinking. 
	[3M]

	4.
	Elucidate the Components of IoT. 
	[3M]

	5.
	Explain the process of monetization.  
	[3M]

	6.
	Define about the venture capitalists. 
	[2M]

	7.
	Describe the creating thinking process. 
	[2M]

	8.
	Definition of liberal art.
	[2M]

	9.
	Explain the process of monetization.  
	[2M]

	10.
	Depict the Characteristics of creative mindset. 
	[2M]










Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Define innovation. Explain the challenges in innovation.
	[5M]

	
	b)
	Distinguish between innovation and creativity. With an example.   
	[5M]

	
	
	
	

	12.
	a)
	Describe Creative Thinking. Elucidate the components of creativity.  
	[5M]

	
	b)
	What is IPR? Explain the importance of Intellectual property rights. 
	[5M]

	
	
	
	

	13.
	a)
	Explain the concepts of convergent thinking and divergent thinking with an example. 
	[5M]

	
	b)
	Explain the role of Art and culture to innovation business. 
	[5M]

	
	
	
	

	14.
	a)
	Define Internet of Things. Explain the impact of IoT on business. 
	[5M]

	
	b)
	Explain the steps for building an innovation network.
	[5M]

	
	
	
	

	15.
	a)
	Describe the reasons for failure of monetization of innovation with an example. 
	[5M]

	
	b)
	What are the considerations for fixing the price of an innovative project?  
	[5M]

	
	
	
	

	16.
	a)
	What is crowd funding? Explain its advantages.  
	[5M]

	
	b)
	Describe the branding. What are the strategies of branding? 
	[5M]

	
	
	
	

	17.
	a)
	Distinguish between innovation and invention.
	[4M]

	
	b)
	Write a short note on reverse thinking process. 
	[3M]

	
	c)
	Various stages of design thinking. 
	[3M]

	
	
	
	

	18.
	a)
	Describe the Characteristics of an Innovation Leadership. 
	[4M]

	
	b)
	Discuss the road map for building a startup. 
	[3M]

	
	c)
	In what way financial institutions supporting to the startups. 
	[3M]
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